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SUBJ: STATEMENTS ON REVALUATION OF GOLD HOLDINGS 

REF: STATE 60718 

EMBASSY IS NOT AWARE OF ANY PUBLIC STATEMENTS BY PHILIPPINE 
GOVERNMENT OFFICIALS REGARDING GOVERNMENT'S INTENTIONS 
RESPECTING REVALUATION OF GOLD HOLDINGS. HOWEVER, GOP'S 
SYMPATHY ARE GENERALLY KNOWN TO BE IN FAVOR OF REVALUATION. 
PHILIPPINES PRODUCED 16,682 KILOS OF GOLD IN 1974. NEARLY 
ALL OF WHICH WERE EXPORTED AT MARKET PRICES. IN ADDITION 
GOVERNMENT'S HOLDINGS OF GOLD AMOUNT TO SLIGHTLY MORE 
THAN ONE MILLION OUNCES. REVALUATION WOULD PROVIDE 
WELCOME BOOST TO DECLARED VALUE OF PHILIPPINE FOREIGN EX- 
CHANGE RESERVES. 
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